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NOTES

Numbers in the text and tables may not add up to totals because of rounding.

Unless otherwise indicated, all years referred to in Chapter 2 are calendar years, and all years in other
chapters and appendixes are fiscal years.

Some of the figures in Chapter 2 indicate periods of recession by using shaded vertical bars.  The bars
extend from the peak to the trough of the recession.

Data for real gross domestic product are based on chained 1996 dollars.

The cover of this report illustrates one of the most remarkable changes in the U.S. economy in the past
five years:  the unexpected increase in the growth of the economy’s ability to produce goods and
services.  That acceleration in the growth rate of labor productivity plays a major role in CBO’s
projections for the economy and the federal budget over the next decade.
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The baseline spending projections were prepared by the staff of the Budget Analysis Division
under the supervision of Robert Sunshine, Peter Fontaine, Janet Airis, Thomas Bradley, Kim
Cawley, Paul Cullinan, and Jeffrey Holland.  The revenue estimates were prepared by the staff of the
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